‘Memorandum of Understanding (MOU) between
Instituto Brasileiro de Petréleo, Gas e Biocombustiveis — IBP and
BRATECC Brazil -Texas Chamber of Commerce

Whereas, IBP and BRATECC are the two associations representing the Industries and
Providers serving Brazil and Texas markets,

and

whereas, IBP's activities have focused on the interests of Member Organizations and
their Affiliated Companies providing Products and Services primarily to Brazil’s Oil &
Gas sector :

and

whereas, BRATECC's activities have traditionally targeted the interests of Member
Companies with a focus on Brazil

and

whereas, IBP and BRATECC Member Organizations and their Affiliated Companies
have forged closer ties in recent years and have jointly engaged in several activities that
are of mutual interest

and

whereas, several Member Organizations’ Affiliated Companies are also Members of
BRATECC and vice versa,

and

whereas, IBP and BRATECC share a vision of furthering their Affiliate and Member
Companies’ business interests so they compete more effectively in the local and export
markets, '

It is hereby agreed that the two associations will forge an alliance by way of this Memorandum
of Understanding (MOU) to forge stronger ties, and present a common forum for the industry in
Brazil and Texas markets on matters IBP and BRATECC deem this alliance can be of valuable
contribution. To this end IBP and BRATECC agree

1) to facilitate the communication and cooperation, IBP and BRATECC will nominate

one representative and alternate responsible to establish programs to be developed.
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